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State of Georgia Commercial Premium Rates 
This publication is made effective June 1, 2009 (Revised June 1, 2010) and sets forth the general rules and schedule of commercial rates and charges for use by First American Title Insurance Company, and its Agents in the State of Georgia.  For premium quotes above fifty million dollars in liability or to ask about rates for endorsements or special risk coverage, please contact your local First American representative. 
COMMERCIAL RATES PER $1,000.00 OF LIABILITY

(Minimum Premium is $750.00)
	Liability
	Rate per $1,000.00 of liability
	Corresponding Rate
	Aggregate Total

	$0 to $3,000,000
	$1.30 for the first 3,000,000.00
	$3,900.00
	premium for $3,000,000.00 would be $3,900.00

	$3,000,001 to $5,000,000
	$1.20 for each additional $1,000.00 over $3,000,001 and up to $5,000,000.00
	add an additional $2,400.00
	premium for $5,000,000.00 would be $6,300.00

	$5,000,001 to $7,000,000
	$1.10 for each additional $1,000.00 over $5,000,001 and up to $7,000,000.00
	add an additional $2,200.00
	premium for $7,000,000.00 would be $8,500.00

	$7,000,001 to $10,000,000
	$.95 for each additional $1,000.00 over $7,000,001 and up to $10,000,000.00
	add an additional $2,850.00
	premium for $10,000,000.00 would be $11,350.00

	$10,000,001 to $20,000,000
	$.75 for each additional $1,000.00  over $10,000,001 and up to $20,000,000.00
	add an additional $7,500.00
	premium for $20,000,000.00 would be $18,850.00

	$20,000,001 to $30,000,000 
	$.55  for each additional $1,000.00 over $20,000,001 and up to $30,000,000.00
	add an additional $5,500.00
	premium for $30,000,000.00 would be $24,350.00

	$30,000,001 to $50,000,000 
	$.40 for each additional $1,000.00 over $30,000,001 and up to $50,000,000.00
	add an additional $8,000.00
	premium for $50,000,000.00 would be $32,350.00



Article I. Reissue Rates
A purchaser of a commercial title insurance policy (lenders or owners) shall be entitled to a ten percent (10%) reduction in the rates as a reissue rate if the real property to be insured is identical to, or is part of, real property insured less than 10 years immediately prior to the date the insured transaction closes. 
Article II. Concurrently Issued Policies
(a) When a loan policy and owner’s policy are issued concurrently on the same property, they shall be treated as a single policy and the charge shall be based on the policy with the highest limits.

(b) When more than one loan policy is issued concurrently to insure multiple properties securing a single loan, the charge for these policies shall be aggregated and based upon the amount of the loan.

(c) When more than one mortgage is insured concurrently (first and second mortgage transactions) the charge shall be calculated on the aggregated amount of the mortgages. 
(d) When more than one owner’s policy is issued concurrently and insures the same insured for multiple properties, the charge shall be based on the aggregate amount of the policies. 


Article III. Extension or Modification of an Insured Loan
Where a mortgage which was previously insured is still in effect, and that mortgage is to be amended by an extension or modification agreement, an endorsement to the existing policy or a new policy may be issued which covers the extension or modification agreement.  The charge for the issuance of an endorsement to an existing policy or the issuance of a new policy to provide coverage to insure the mortgage as amended by the extension or modification agreement shall be made in accordance with subparagraph (a) below.

(a) The charge for a new policy or endorsement to an existing policy issued in conjunction with an extension or modification agreement, that does not increase the unpaid principal balance, shall be calculated on the basis of the unpaid principal balance in accordance with the following applicable rates:

i) Up to 5 years ..................................... 50% of the applicable rate

ii) Over 5 years and up to 10 years......... 60% of the applicable rate 
(b) The charge for a new policy or endorsement to an existing policy issued in conjunction with an extension or modification agreement that increases the unpaid principal balance or adds additional real property to the previously insured mortgage, shall be calculated at 70% of the applicable rates based on the insured amount.
Article IV. Leasehold Insurance

Where a leasehold interest is to be insured concurrently with the interest of an owner and/or mortgagee of the fee simple estate, the charge shall be the applicable rate for owner and/or mortgagee plus 30% of the applicable rate for the leasehold interest. The charge for any insurance in excess of the face amount of such owner’s and/or loan policy shall be determined under the schedule of rates contained herein.

Article V. Fractional Interests and Shared Ownership

Where a fractional interest or shared ownership is being conveyed by a single grantor for a single property to be insured, and more than three polices with an aggregate minimum liability of $3,000,000.00 are to be issued, the premium shall be calculated based on the sum of the aggregated liability of all of the policies.  The charge for each policy shall be equal to the proportional share of the aggregate premium when divided by the number of fractional interests to be insured.  A minimum premium of $250.00 shall apply.
Example:  A single property has 10 fractional interests is to be insured.  The liability for each policy is $1,000.000.00.  The aggregate liability is therefore calculated to be $10,000,000.00.  The applicable aggregate premium is $11,350.00.  Each policy premium is therefore calculated to be equal to 1/10 of $11,350.00 ($11,350.00 / 10 = $1,135.00)

or $1,135.00.
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