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First American Title Insurance Company
State of Georgia Residential Premium Rates

Effective 06/01/2009 (Rev. 10/01/09)
Pricing under this Section is calculated on a tiered basis.  Please calculate each tier of liability individually at the rate per thousand shown for that tier and add all tier calculations together to arrive at the Rate.
Loan Policies – Premium per $1,000 liability
 
Owner’s Policies – Premium per $1,000 liability
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Minimum Premium $100.00



Minimum Premium $100.00
Enhanced Eagle Loan Policies


Enhanced Eagle Owner’s Policies
Premium per $1,000 liability
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EXAMPLE – Premium for Owner’s Policy in the Amount of $250,000

Computation           $100,000    = 
$340.00 ($100,000 ÷ 1000 = 100 x $3.40 = $340.00)

          
       +
$150,000    = 
$450.00 ($150,000 ÷ 1000 = 150 x $3.00 = $450.00) 
Total Premium
     
      =
$790.00



Simultaneous Issue of Owner’s and Loan Policies

When an owner’s policy and a loan policy are issued concurrently in a single transaction, the applicable rate for the owner’s policy shall be calculated at the owner’s policy rate shown above and the rate for the loan policy shall be $100.00 when issued for a liability amount not exceeding that of the owner’s policy. Any liability amount over and above that of the owner’s policy shall be calculated at the loan policy rates shown above. 
This rate procedure does not apply to concurrent first and second mortgage transactions.  In this case, the first mortgage qualifies for the Simultaneous Issue rate of $100.00 when issued for a liability amount not exceeding that of the owner’s policy.  The loan policy rate for the second mortgage is calculated at the loan policy rates shown above.  In all cases the owner’s policy shall be issued for the sales price of the property or, in the event there is no sale, for the appraised value of the premises.  If there is no appraisal, then you may use the tax assessed value of the premises.
Construction Loan Rates

The rate for a construction loan policy is $1.15 per $1,000 of liability with a minimum gross premium of $100.00.  When a permanent loan policy is issued on the same property, the applicable premium is charged at the loan policy rates shown above, with a credit given for the entire construction loan premium. If the construction loan policy is issued concurrently with an owner’s policy, the owner’s policy premium is calculated at the owner’s policy rate shown above and $100.00 is charged for the construction loan policy, with no credit given when the permanent loan policy is issued.

Remittance and Reporting of Policies and Premium
In accordance with the Georgia Department of Insurance’s instructions, please be advised that you must remit the percentage split stipulated in your agency agreement based upon the total title insurance premium paid by the consumer.  Penalties may be imposed by the Georgia Department of Insurance for agents that inaccurately report premium.

These rates are published and are the rates that you are required to charge and upon which you are required to remit in accordance with O.C.G.A. 33-6-5(6)(B)(i).
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